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1. Operations and Accomplishments:

The Corporation did not receive suffi
principal payments of $1,505,000 on

2. The Corporation's revenues and ex
statements are as follows:

Revenues

Tobacco settlement proceeds

Interest and investment income
Total revenues

Expenses

Bank fees

Insurance expense

Interest expense

Investment fees

Professional fees

Transfer to Chemung County
Total expenses

Change in Net Position

3. The Corporation’s assets and liabilities for D
statements are as follows:

Assets

Cash and cash equivalents

Tobacco settlement proceeds receivable
Restricted cash - liquidity reserve

Total Assets

Liabilities

Bonds payable - net
Net Position
Restricted
Unrestricted

Total Net Position

Total Liabilities and Net Position

nded to be a substitute for or to re
to as either “CTASC”"

the Public Authorities Accountability Act of 2005 (Chapter 766 of

place the Chemung Tobacco Asset Securitization
or the “Corporation”) financial statements prepared as of

penses for December 31, 2020, which will be reported in its 2020 financial

$ 687,099

5,075
692,174

481
4,779
256,000
10,646
7,200

10,000

289,106

—_—

$___403.068

ecember 31, 2020, which will be reported in its 2020 financial

$ 268,292

615,429

647,817

$__1531538
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$ 3,675,002

1,531,538
3.675.002)

(2,143.464)

1,531,538

$



4. The bonds payable of the Corp
as follows:

oration for December 31, 2020, as reported in its 2020 financial statements are

The bonds were issued on December 7, 2000, as part of the New York State Counties Tobacco
Trust/Tobacco Settlement Pass-Through Bond Series 2000. Face value of the bonds issued was
$8,090,000. The bonds were sold at a discount of $116,695, for a net issue price of $7,973,305. The
discount will be amortized over the maturity period of the bonds. The weighted average maturity period of
the bonds is 15.914 years with a final maturity date of June 1, 2025. Interest on the bonds ranges from
5.000% to 6.300%. The repayment schedule is based on the flexible amortization payments which
accelerates the maturity date. In the event sufficient funds are not available to meet maturities, rated
maturity dates will be used to extend the maturity schedule of the bonds.

During the year ended December 31, 2020, sufficient funds were not available to meet maturities,
therefore, principal payments only amounted to $290,000 for the year ended December 31, 2020. The

Bonds payable consisted of the following at December 31, 2020:

Principal Interest Total
2021 $ 1,770,000 3 186,441 $ 1,956,441
2022 595,000 108,816 703,816
2023 630,000 68,238 698,238
2024 655,000 25,672 680,672
2025 60,000 1,988 61,988

$_3710000 $ 391,155 $__4.101.155

5. The Corporation's compensation schedule:

No salary or compensation was paid to any officer or director of the Corporation during 2020. The
Corporation did not have any paid employees in 2020.

6. Projects undertaken by the Corporation during 2020:

The Corporation did not undertake any projects during 2020.

7. Real property owned and or disposed of by the Corporation:

The Corporation did not own or sell any real property during 2020 and does not currently own any real
property.



8. Assessment of the effectiveness of the Corporation's internal control structure and procedures:

The financial statements of CTASC for the year ended December 31, 2020, are the responsibility of
management. The financial statements were prepared in accordance with accounting principles generally
accepted in the United States of America. Financial information contained elsewhere in this annual report

is consistent with the financial statements.

CTASC has established an internal control structure. The objectives of an internal control structure are to
provide reasonable assurance as to the protection of and accountability for assets, compliance with
applicable laws and regulations, proper authorization and recording of transactions, and the reliability of
financial records for preparing financial statements. The internal control structure is subject to periodic

review by management and the independent auditors.

CTASC financial statements were audited by EFPR Group, CPAs, PLLC, independent auditors.
Management has made available to EFPR Group, CPAs, PLLC all the financial records and related data of
CTASC, as well as providing access to all the min utes of the meetings of the Board of CTASC. The role of
the auditors is to provide an independent review of management'’s responsibility to present fairly in the
financial statements the financial position, changes in its financial position and cash flows in accordance

with accounting principles generally accepted in the United States of America.

The independent audit includes a review of the internal control structure, tests of accounting records, and
other procedures which the independent auditors consider necessary in order to express an opinion on the

faimess of the presentation of the financial statements.

Christopher Moss
President/CEOQ

Jennifer Furman
Treasurer/CFO



CERTIFICATE OF THE CHIEF EXECUTIVE OFFICER
AND THE CHIEF FINANCIAL OFFICER

CHEMUNG TOBACCO ASSET SECURITIZATION CORPORATION

The undersigned, being the duly appointed chief executive officer and chief fiscal officer of the Chemung County
Tobacco Asset Securitization Corporation (the “Corporation”), hereby certify, pursuant to subdivision 3 of Section
2800 of the Public Authorities Law, as follows:

The financial information provided within the Annual Report of the Corporation, dated as of February 4,
2021, is accurate, correct, and does not contain any untrue statement of material fact The Annual Report
does not omit any material fact which, if omitted, would cause the report to be misleading in light of the

The Annual Report is hereby approved.

Vo
IN WITNESS WHEREOF, the undersigned chief executive officer and chief fiscal officer hg(e éx uted this
Certificate as of the 4th day of February, 2021.

Christopher Moss
President/CEQ

() Jennifer Furman
Treasurer/CFO




CERTIFICATE OF THE CHIEF EXECUTIVE OFFICER
AND THE CHIEF FINANCIAL OFFICER

CHEMUNG TOBACCO ASSET SECURITIZATION CORPORATION
==WUNG TOBACCO ASSET S

The undersigned. being the duly appointed chief executive officer and chief fiscal officer of the Chemung County

Tobacco Asset Securitization Corporation (the “Corporation”), hereby certify, pursuant to subdivision 3 of Section
2800 of the Public Authorities Law, as follows:

The financial information provided within the Annual Report of the Corporation, dated as of February 1,

2021, is accurate, correct, and does not contain any untrue statement of material fact. The Annual Report
does not omit any material fact which, if omitted, would cause the report to be misleading in light of the

The Annual Report is hereby approved.

IN WITNESS WHEREOF, the undersigned chief executive officer and chief fiscal officer have ecyZd IS
Certificate as of the 1st day of February, 2021.

Christopfiar Moss

President/CEQ

/73(’ f’
“Jennifer Furman
Treasurer/CFO




